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Measure: Percentage of property tax assessment base that is residential

Residential Tax Assessment Base

2014 2015 2016 2017 2018 2019

Actual

91.1% 91.5% 91.5% 93% 93% 92%
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Residential Tax Assessment Base

Target Overview

Build a sustainable 

community that 

includes a balance of 

land use types and a 

diversified tax base.

Maple Ridge relies on property tax revenue to fund the majority of public services. The value 

of properties for the purpose of property taxation is considered the “tax base.” A diversified 

tax base enhances the reliability of this critical funding source. 

This graph illustrates the percentage of the property tax assessment base that is made up 

of residential properties. The balance of property types are: business and other, light 

industry, major industry, utilities, farm and recreation/non-profit. Because the residential 

class continues to grow steadily year after year, it would take many years of repeated record-

level growth in the other classes to affect significant change in the distribution. Often the 

market appreciation is a larger factor in the changing property assessments than the rate of 

new construction.   
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Additional Information

Market appreciation for residential and non-residential properties was quite similar at 5.4% 

and 5.2% respectively.  The amount of real growth in residential at 2.2% however exceeded 

non-residential growth of 1.4%. 

Market appreciation for residential was significant at 35.1% vs. non-residential of 16.5%.  

The growth in residential was 3.5% vs. non-residential of 2.5%.

2010 saw a decrease in market value in the Residential Class of approx. 4% while the 

commercial classes saw a market value increase around 5%.  Growth in the residential 

sector however was slightly stronger resulting in a minor increase in the proportion of the 

assessment base attributed to the residential class.

Two factors impact the percentage of property tax assessment base that is residential:

1. Market value change, the appreciation or depreciation of the value of existing land and improvements 

(does not impact overall property tax revenue), and

2. Non-market change, most commonly due to new construction and often referred to as real growth 

(results in new property tax revenue).

2011 saw an increase in the average market value in the Residential Class of about 5.5% 

while the commercial classes saw an average market value increase just under 2%.  The 

result was a minor reduction in the proportion of the assessment base attributed to the 

residential class.  Growth in the Residential sector was also slightly stronger than in the 

commercial sector with the end result being an increase in the assessment base attributed 

For 2013, there was not as large of a market change as there has been in the past. Market 

change for the residential class was negative 1.2% (market depreciated) and non-residential 

property classes depreciated by 0.2%. The real growth or non-market change was 1.6% for 

residential and 0.1% for non-residential.

2012 saw a minimal increase in the average market value in the Residential Class of about 

1% while the commercial classes saw an average market value increase just over 10%. 

Growth in the residential sector was slightly stronger than in the commercial sector with the 

end result being a slight decrease in the assessment base attributed to the residential class.

Status Reports

For 2014, market change for the residential class was negative 1.2% (market depreciated) 

and non-residential property classes depreciated by 1.1%. The real growth or non-market 

change was 1.0% for residential and 0.3% for non-residential.

The improvement in the diversification of the property tax base was largely due to the 

appreciation of existing commercial properties.  Market appreciation was 2.8% on average 

for residential properties compared to 6.5% for non-residential.  The rate of growth (new 

construction) was 1.2% for residential and 1.1% for non-residential.

Both residential and non-residential property classes have appreciated by approximately 

15%.  The rate of new construction of residential properties was a 2.6% over double the rate 

of non-residential development.  

The 2019 residential market values, increased 9.5% and non-residential appreciate by 

15.2%.  This improved the ratio of business to residential even though the rate of new 

construction in residential of 2% continues to outpace non-residential of 1%. 
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